
Home Prices Continue to Rise 

Home sales around Western Washington 
continued at a torrid pace during June, but a 10 
percent year-over-year increase in new listings 
has some brokers with Northwest Multiple 
Listing Service suggesting a little relief may be 
emerging. Inventory is now shrinking at a 
greater rate in some of the outlying counties 
than in the tri-county area of King, Snohomish 
and Pierce counties. 
  
There were fewer multiple offers for each new 
listing. 80 percent of new listings are still selling 
within the first 30 days in price ranges where 90 
percent of the sales activity is taking place. For 
the four-county Puget Sound area, brokers 
reported 8,869 pending sales, the highest total 
for the month of June since 2005.New listing 
activity improved compared to a year ago with 
12,759 sellers putting their home or condo on 
the market. That's a 10.2 percent improvement 
from twelve months ago and marks the largest 
number of new listings added in a single month 
since March 2010 when brokers replenished 
supply with 12,994 new listings. With only 1.7 
months of supply system-wide (for single family 
homes and condos combined), inventory is well 
below the four-to-six month level many industry 
analysts use as an indicator of a balanced 
market. Both King and Snohomish counties have 
barely more than one month of supply. 
  
Not surprisingly, prices continue to escalate. In 
fact, a recent report from CoreLogic, a property 
analytics company, indicated home prices are 
rising faster in Washington than in any other 
state in the nation. In King County, which 
accounted for about 40 percent of the sales, the 
median price surged 13.3 percent from a year 
ago, rising from $450,000 to $510,000. For 
single family homes only (excluding condos), 
prices in King County rose 14.7 percent, from 
$500,000 to $573,522. Condo prices 

skyrocketed nearly 22 percent compared to a 
year ago. The median sales price last month was 
$350,000; twelve months ago the buyer of a 
median-priced condo in King County paid 
$287,000. 
  
In the short term, activity continues at a brisk 
pace, and now Brexit (Britain's vote to exit the 
European Union) may contribute to an uptick in 
home sales, according to some brokers and 
industry-watchers. "Demand for U.S. real estate 
could rise," said Lawrence Yun, chief economist 
for the National Association of Realtors®. He 
attributes uncertainty before the Brexit vote as 
the likely reason the Federal Reserve decided 
not to raise interest rates in June and said the 
U.S. could face an influx of foreign buyers 
looking to pull out of the U.K. 
  
On the flip side, markets like Seattle could also 
cause housing affordability to take another hit. 
Lower interest rates will likely draw more buyers 
into the market, compounding already 
competitive conditions, and driving up home 
prices even further. 
  
Adapted from NWMLS 

The inventory of homes for sale 
in Seattle is low and now is 
great time to sell. Give me a call 
for a free market analysis of 
your home’s worth in today’s 
real estate market. Or pass 
along my name if you know 
someone looking to buy or 
sell...(206) 595-7700. 

Looking to sell? 
6 Mistakes Buyers Make In A Sellers Market  
1. Not making your best offer  

2. Waiting too long to put in an offer  

3. Not working with a seasoned agent  

4. Not being prequalified (or better yet, 

preapproved) for a loan  

5. Not being prepared for a bidding war  

6. Not learning from your mistakes  

Summer 2016 



Painting Window Trim Throw out the painter’s 

tape. This is one time when it simply doesn’t 

matter if your paint job is a bit messy. It’s ok to 

get paint on the window glass. Just wait for the 

paint to dry, and then scrape it off easily with a 

razor blade, for clean, crisp edges. Pro tip: For 

best results, scrape up the dried paint soon 

after it dries, and don’t let it sit for more than a day or so. 

Painting Behind the Toilet This is where a “hot dog” roller comes in. 

This is the best tool for painting behind the toilet, but it’s also the 

perfect tool for painting behind radiators and other fixtures . Pro 

tip: If you need a longer handle on the roller to get into a particularly 

tight or high space, you can screw on an extension pole to provide 

the right amount of reach to get your hot dog roller into the space.  

Painting High Ceilings and Walls Enter the paintbrush extension tool. It’s 

flexible, so you can position your paintbrush in just the right way. Pro 

tip: Load your paintbrush judiciously, using less paint than you would if you 

were painting the wall in front of you. This is one job where you’ll want to 

take your time to get neat and drip-free results.  

Painting Tips 
Tukwila Home For Sale!  

A Quiet Charmer - it doesn't get much better than 

this! Located near the light rail, airport, I-5 & 

Southcenter, this beautiful 3 BD/2 BA craftsman had 

a complete remodel in 2006.  

$363,500 

4404 S 160th St. 

Tukwila, WA 98188 

 

3 beds, 2 baths  

2,280 sq. ft. | Built 1926 

First and Last Name 

000.000.0000 

agentname@CBBain.com  
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Roger Morris, Realtor® 
(206) 595-7700 
rogermorris@cbbain.com 
www.rogermorrisrealestate.com 


