
Market is Gridlock – Mixed Responses from Buyers  

Buyers have responded differently to the 
current market conditions. In many cases, the 
buyers are just losing out on their offer. I have 
had buyers decide to continue to rent because 
they think the market is inflated and they don’t 
want to overpay. I recently had two buyers 
purchase new zero lot line townhomes in order 
to not be in a multiple offer situation. They 
figured that by the time they paid the list price, 
plus an escalation and the cost of potential 
home repairs (which they would have to take on 
since they needed to waive inspection to be 

competitive) they would be at the 
same end price. Why not get new 
and not compete? 
 
MLS figures show pending sales 
across the 23 counties it serves 

dropped about 4.5 percent in March compared 
to the same period a year ago. Inventory fell 
sharply - down more than 25 percent. This 
imbalance helped spur a 9.4 percent escalation 
in prices area-wide, with 12 counties reporting 
double-digit increases. Area-wide, Northwest 
MLS figures show only 1.8 months of supply, 
well below the "balanced" range of four-to-six 
months. In King County, pending sales for March 
declined nearly 11 percent, while prices spiked 
20.7 percent. Pending sales of condos (excluding 
single family homes) were about the same as a 
year ago in King County, but year-over-year 
prices jumped 15 percent. 

The stalemate is especially frustrating for 
homeowners who are finally above water and 
have equity in the homes. They now want to 
buy, but can't find a home to purchase so they 
can't sell. The diverse pool of buyers is larger 
than it has ever been, fueling the frenzy among 
would-be owners. Potential purchasers include 
first time buyers, renters seeking to own 
(because rents are so high), investors, move-up 

The hottest areas 

continue to draw 

multiple offers...  

and move-down buyers (who were held back by 
the last market), relocating families, and 
offshore buyers. 
 
The hottest areas continue to draw multiple 
offers and offers over asking prices, but many 
buyers are unwilling to overpay. In King County, 
year-over-year prices for March jumped 11.5 
percent, from $411,200 to $458,450. For single 
family homes (excluding condos), prices area-
wide are up 8.7 percent from a year ago. In King 
County, prices soared 20.7 percent compared to 
year ago, jumping from $440,250 to $531,250. 
Condo prices shot up nearly 14.6 percent from a 
year ago. For the 1,075 sales that closed last 
month, the median price was $275,000. That 
compares to the year-ago sales price of 
$240,000. 

In the midst of all of this, I recently had buyers 
get a home when they were not the highest 
offer, who were working with a lender that the 
listing agent knew and the sellers didn’t go to the 
maximum on the escalation. It came down to a 
connection with the two parties, the seller 
deciding on a price they thought was fair and 
that it would appraise for in this market. The 
buyers are very happy and it demonstrated that 
there are always a number of factors in a home 
sale! Even in what seems like gridlock, surprises 
still happen! 

The inventory of homes for sale 
in Seattle is low and now is 
great time to sell. Give me a call 
for a free market analysis of 
your home’s worth in today’s 
real estate market. Or pass 
along my name if you know 
someone looking to buy or 
sell...(206) 595-7700. 

Looking to sell? 
7 Things People Forget to Do Before They Move  
1 month before:  

Cancel recurring charges 2 weeks before  

Call your car insurance company 

Change your address early 

1 week before:  

Organize your finances 

1 day before:  

Snap pictures of your electronics 

Pack your plants 

Stock a go-to box 

Spring 2016 



CONTINUE SOWING CARROTS, beets, radishes, lettuce, dill. With 
salad greens, select heat-resistant varieties now for best results. 
WHEN SHOPPING FOR SEEDLINGS of tomatoes (or really anything), 
pick stocky young plants about 4 inches high and wide—bigger isn’t 
better. 
WITH FLOWER SEEDLINGS in 6-packs, “buy green,” as in don’t buy 
annuals that are flowering madly in tiny cells. Younger, fresher plants 
are best. They will catch up. 
SOAK NASTURTIUM and morning glory seeds overnight, then sow. 
IF TULIPS WERE WEAK-BLOOMING this year, bulbs may be 
exhausted. Tulips are less perennial than, say, daffodils (though even 
those can get exhausted). If spent, lift tulips and order new now. 
Order bulbs this month. 
HOUSEPLANTS can spend the summer outdoors 
starting late this month, in a sheltered location 
with filtered bright light (not direct sun). Pinch 
back and repot those that need it as you 
transition them to outside, and begin regular 
feeding if you didn’t in earlier spring. 
LAWN - DON’T BAG OR RAKE clippings; let them 
lie on the lawn to return Nitrogen to the soil. IF LAWN GREENED UP 
well, no fertilizer is needed; skip it (and spare yourself the extra 
mowing, while helping the environment).  

Spring Garden Chores 
Green Lake Home For Sale!  

RARE FIND home in desirable Green Lake/Phinney 
Ridge location! Half block to "the lake" for a stroll, 
or to downtown in minutes, this beautifully 
appointed home has endless updates & is full of 
privacy & charm (hardwoods, crown moldings, 
coved ceilings, oversized rooms+)   

$924,950 

925 N 70th St. 

Seattle, WA 98103 

5 beds, 3 baths | Approved ADU unit 

2 car tandem garage | 2,590 sq. ft. | Built 1925 
www.GreenLakeRareFind.com 
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